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To Have AxD 10 HoLp, all and singular the said property un'o the Mor'gagee, ita successors and asrtigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hervinabove deseribed ix fee simple absolute
(or such other eatate, if any, as is stated hervinbefore), that he has good right and lawful authority to eell, convey,
or encumber the same, and that the premises are free and clear of at! liens and encumbrances wha'soever except an
herein otherwise reoited. The Mortgagor further covenants to varrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and aygainat the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

1. He will promptiy pay the principal of and inferest on the indebtedness evidenced by the said note,
at the time and ir the manner therein provided. Prvileye is reserved to prepay at any time, without
premium or fee. the eatire indebtedness or any part thereof not less than the amount of one installment.
or one hundred dollars ($100.00)., whichever is less. Prepavment in full shall ke credited on the date
received. Partia! prepayment. other than or an instaliment due date, need not be credited until the next
foilowing installment due date or thiny days cfter such prepayment. whichever is earlier.

2. Together with, and in addition to, the monthly payments of principal and interest pavable under the terms
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(8) A sum equsl to the ground rents. if any, cext due, plus the premiums that will pext tevome due and payable
on policies of fire and other hasard insurance covering the mortgaged property, plus taves and sseessments
next dize oo the morntgaged property (all 2s estimated b the Mortgagee, and of which the Mortgagor is
potifed) less all sums alreasdy paid therefor divided by the number of months to elapse before one month
prior to the (ste when such ground rents, preminms, taxes snd sssesements will become delinqueat, such
sums to be held by Mortgugee in trust to pay said ground rents, premiums, taxes and special asessments.

REEIC it T
(b) The sggregate of the smounts payable pursuant to subpuragriph (a) and those payable on the note secured :
nereby, shall be poid in a sisgle paymaat ¢ach mooth, to be applied to the {cllowing items in the onder
stated:
(1) tases, speyisl essesements, fire and otbher hazard insurance premiums;
(13) interest oo the note secured kereby; and

{113} amortization of the priocipal of =aid note.

Aby Jefiniency in the amount of esuch aggregate moathly peyment, shall, unless made good by the
Mortgagor prior to the due date of the next such payment, cuastitute an evest of default under thia
wortgage. At Morigager's option, Mortgagor will pay a “late charge” rot exceeding four per
centum (455) of any installment when paid more than fifteen (15) days after the due date thexvol,
to cover the extra expense involved in handling delinquent payments. but such “late charge' shail
aot be pavable vut of the proceeds of any sale made to satisly the indebtedness secured hereby,

unless siuch proceeds are sulficient to dischange the entire indebtedness and all proper costs and
expenses secured thereby.
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